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&RORUDGR 6WDU 6KLQHV %ULJKW /H

&RORUDGR 6WDU KDV UHDOONHKKB/NIEHP QVR QW \RH DWKRHD PRVW FRQ
RXW KLV FDUHHU WR GDWH DQG WR EH KRQHVW , ZRXOG WB\ VO
ZDV EUHG E\ :- *OHHVRQ DW :HOOILHOG /RGJH DQG , SXUFKDVHG
XQEURNHQ \HDIKRABFRMRO®WDW KH KDG EHHQ OHIW WKLV ORQJ \
WKH PDNLQJ RI WKLV KRW\KHDV X PG HD® DQ[LRXV GLVSRVLWLRQ D¢
EUHDNLQJ RXW LQ DQ H[WUHBHKRIUNHWVKQ W DFHGDANMG RU SXVKH
PDGH D UDFHKRYNH. DM DOWDW H[DPSOH Rl KRZ EHLQJ SDWLHQW
WHQIROG LQ DKWL HQ¥XUEY D PHVVDJH PRVW WUDLQHUV KDYH WK
XQGHUVWDQG WKH EHQHILWYV RI EXW LI \RX ZDQW WR EH VXFFHYV
HQG DOOI RRX.WDYH LW \RX DUH WKUHH TXDUWHUV RI WKH ZD\ W]
&RORUDGR 6WDU VWHSSHG XS RYHU JURXQG WKLV VHDVRQ DQG
VKRZLQJ D :,1 LQ WKH *5283 '(1,6 :+((/(5 ($57+029,1* 7$5%$1$., &€
DQRWKHUQ ,WKH /,67(' 0$7$0$7% 9(7(5,1$5< 6(59,&(6 .$ OKH @ 705 . & S
LPSUHVVLYH 6(&21' 3/$&( LQ WKH *5283 &,7< 2) 3$/0(56721 1257-
&83 DIWHU EHLQJ WDNHQ RQ WLPHV LQ WKH UDFH DQ\ RWKHU K
VWLOO IRXJKW OLNH+DVWQADMW WRQVWHKLYLWHPH LQ EHIRUH D PRQ
32:(5 )$50,1* +$:.(6 %$< &83 ZKHUH KH FDUULHU NJ V ZLWK D
KRUVH LQ WHKH IERRNKHG LQ 7+,5' 3/$&( LQ ZKDW ZDV DQ H[WUHP
KDQGLFDS FROMGKWVRPRZ KDG D PRQWK RII LQ WKH SDGGRFN DQ
FUDFN DW WKH *5283 /,9%$02/ &/$66,&
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&KDUORWWH V :D\ ODNHV +LVW

&KDUORWWH V :D\ VWHSSHG RXW Rl WKH 5R\GRQ %HUJHUVRQ EDUQ
5DFLQJ ZKHQ WDNLQJ RXW WKH ILUVW HYHU UDFH R&X B/UKGIRWNY Q/\W KVH \
WDOHQWHG PDUH WKDW ZRQ ZLWK JUHDW HDVH DQG ZLOO JR RQ D
WUDFNV LQ WKHUYOUXWHRI VIQGLFDWH RZQHUV LQFOXGH $GDP 6LPS
OF'RQDOG 6KDQH %LUG &DUOHQH &REXUQ *UDQW *ROGVDFN 5RE
*UHJ :KLWKDP 3HWHU /LVVLQJWRQ &KULV 2 5HLOO\ -RKQ 5RDFKH
7DVNHU 'DUUHQ ,QJULG *RRGLQ $QWRQ 7UDFH\ 5XVVHOO +DQVH
QRW OHDVW -RKQ +HQGHUVRQ ZKR ZDV DQ LQWHJUDO SDUW LQ FUF
DJR DQG SOD\HG D KXJH UROH LQ VHFXULQJ WKH IXQGLQJ IRU WKH
SOHDVLQJ DQG , ZDV H[WUHPHO\ SURXG WR EH SDUW RI WKLV VXFF
7KHUH LV QR KLGLQJ WKH IDFW WKDW WKH VIQWKHWLF WUDFN KDV
ZHUH VHOI LQIOLFWHG , WKLQN WKH FRQVWUXFWLRQ RI WKLV WUD!
SOD\LQJ WKH JDPH SURSHUO\ WKH ZKHHDAH | BDOORH UH WHHVP KIOQ JI [S\
GHILQLWHO\ OHIW D ULSSOH HIIHFW DQG LW ZLOO WDNH D ZKLOH I
,Q VD\LQJ WKLV LW VHHPV WKH WHHWKLQJ SUREOHPV DUH RU KDYH
VXFFHYKH KRUVHV UDFHG UHDOO\ ZHOO RQ LW DQ@&H KIFWH \QRDWK®
UDFH D KRUVH WKRXJK WKH ZLQWHU WKDW PD\ QRIWRX KB YZHW KRIU
KDQGOHV ERWK JUDVV DQG VIQWKHWLF LW RSHQV XS VR PXFK PRU
ZH VKRXOG DOO EH H[WUHPHO\ KDSS\ ZLWK WKLV
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3DULVLDQ 3RSS\ % XJJHUHG |, W

‘HOO VKH LV D IDYRXULWH RI PLQH WKH KRUVH ZLWK DOO WKH F
ZDV WKH XQ®KIHPRMW H[FLWLQJ FDPSDLJQ VKH6KB XK BIWY EXRYNHRGW
RYHU WKH LQMXU\ WKDW VKH LQIOLFWHG RQ KHUVHOI DW 7UHQV
ZKLFK VKH SUHIRUPHG ZHOO UXQQLQJ KRPH IRU D QLFH 7WK SOD
SUREOHP ZH UXQ LQWR QRZ ZLWK 3RSS\ LV WKDW VKH GRHV QRYV
VRPHWKLQJ VRIW DM WKIH EWUEVWZKHQ WKH VIQWKHWLF WUDFN &
3RSS\ WR UDFH DW WEBKHM WILE®E RBUREDEBEO\ RQO\ KDYH WKH RQH R
EUHDN SULRU WR KHU UHWXUQ WR DWWDFN LQ WKH ODWH VSULC

(KH 4XHHQ ,V %DFN

7KH 4XHHQ 21 6SDGHV LV EDFN %LJJHU VWURQJHU EDGGHU DQ
WKHVH ZLQWHU WUDFNAKBALAXKING XIHD QFHIRQJ VXPPHU KROLGD\
LW ZDV MXVW ZKDW VKH QHHGHG , KDYH QHYHU VHHQ D KRUVH
RXWVWDERRGRY SODQV WR JHW VRPH EODFN W\SH ZLWK KHU WKI
&XS DW S5LFERUWWRGQ DQG H\H RXW IRU WKH 4XHHQ DV VKH ZLOO |
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5HGDQD ::HOO (GXFDWHG DQG 5HLEL

5HGDQD WKH QHZO\ QDPHG 5HGZRRG [ 7TURSLFDQD \U ILOO\ ZLW
DW WKH MXPSRXWV DQG WULDOV SUHIRUPLQJ ZHOO xKHNILY QKA R
KDYLQJ D EUHDN DQG ZLOO EH EDFN LQ WR SUHSDUH IRU WKH 6S
ILWQHVY DQG UDFHGD\ ZLOO EH /LVD V IRFXV ZLWK WKLV FODVVL

3HSHKD ,V (\LQJ 8S 7KH 6SULQ.

S3HSHKD ZDV LPSUHVVLYH ZKHQ JDLQLQJ D ZHOO GHVHUYHKs ZLQ |
IROORZHG WKLV XS ZLWK D WRXJK EXW GLVDSSRIQ@W NVQJIDWKHU L@L
KH KDG LQMXUHG KLPVHOI LQ WKH UDFH ZKLFK D-HWKDW UL @B H |
UHFXSHUDWHG RXW DW P\ SODFH WKHQ VSHQW WLPH ZLWK 1LNNI
1RZ EDFN DW OLNH V KH ZLOO EH EURXJKW EDFN XS DQG PD\EH K
WDNH D VKRUW EUHDN WR WKHQ SUHSDUH WR VWULNH EDFN LQ V
KH KDV WR RIIHU




6DQSHULRQ %DFN )RU $QRWKHU

6DQSHULRQ LV EDFN LQ ZRUN DIWHU D ELW RI D EUHDNG6WIR KDYH
SHUIRUPHG UHDOO\ ZHOO DW WKH MXPSRXWV EXWKLIQGNQVWH-BD V)
PDWXUH HQRXJK WR KDQGOH WKH SUHVVXUH DW WKDW VWDJH D(
ZDV XQVXUH RI ZKDHWWLW B &ERJ ORYHO\ ILOO\ WKDW KDV GHILQLWH
WKH WUDFN ZH MXVW QHHG WKLV WRKW UDQWR®ODOW R MMCKGNRW RKVWW B
ZLOO EH DERXW IRXU ZHHNV DZD\ IURP D WULDO

,PD %UD]J]HQ 2QH 5HDG\ 7R +HDG %D/

,PD %UD]JHQ 2QH ZDV DERXW WR KDYH KHU UDFHGD\ GHEXW ZKHQ
KDV EHHQ RXW KHUHKDWHPVIKIHO BB EHHQ KHUH VKH KDV WDNHQ L
VXSHUYLVRU NHHSLQJ D FORVH H\H RQ WKH GD\ WR PDLQWG&IQH Q
WDNHV KHU UROH TXLWH VHULRXVO\

6KH KDV GRQH UHDOO\ ZHOO RXW KHUH DQG LV ORRNLQJ OLNH D
VHH KHU RXW RQ UDFHGD\ VKH KDV WKH EUHHGLQJ WKH SK\VLTX
HIFLWLQJ KRUVH LQ WKH PDNLQJ




OLVV %Y HOOH 5HDG\ 7R 5LQJ 7KDW ¢

OLVV % HOOH KDV UHWXUQHG IURP D BEHOKD P X® G VR QRL ¥ X RISTRDXO/C
ZKHUH VKH ZDV MXVW JLYHQ D TXLHW &KMW RXQWXWDHMHWOK Bl RA D (
HDV\ VHFRQG XQ&®GHMH EIXRAQRFNLQJ RQ WKH GRRU IRU WKDW HO.
PD\EH VKRXOG KDYH UHFROBKH G REOHOEW @MARRN OLNH VKH ZLOO EH
WKH PDLGHQ UDQNYV
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6WDQV 7KH 0DQ

6WDQOH\ KH V E\ 6DYDEHHO RXW Rl 7TRIJHWKHU DQG KH LV D ELJ

6WDQ LV WKH PDQ KH LV D ORYHO\ QDWXUHG ERAHZKR B REXQGED R
WKH PRPHQW DQG KDV D El+W RD O HOUH MYP SRRXWRDQG WDLOHG W
WKRVH KRUVHV WKDW KDVQ W FOLFNHG WR ZKD®XUW HWA K B AR
HDWLQJ UHVWLQJ DQG JURZLQJ EHLQJ JLYHQ WKH WLPH KH GH




$UGHH %R\ +DV 7KDW 1DWXUDO

$GUHH %R\ KDV WZR MXPSRXWV XQGHU KLV EHOW QRIZVDD & LKV \R N
WHHQDJH ER\ PHQWDOO\ DW WLPHV EXW KD V+WH KOOV GIDXW WUHDG DM
DQG LV EDFN LQ 3HWHU 'LGKDP V EDUQ UHDG\+MRP B U MBS\ KD YRIU Dk
WULDO MXVW WR ILQLAMKHRIG KRV WGEXFDDWIHR QO\LQJ DQG WKLV ER\
ZLQQHU LQ WKH QHDU IXWXUH IRU WKH VLUH

&DO0O0 $ J)ULHQG ,V 5HVHWWLQJ +1

&DO% ) UHQG AGQWIXIWM KDQGB! WH SURWXUH Rl JRQ) W KVWKURXI K \R IDFHED \MIV WP HIQ 6 KH
SHURWP HG Z HODVWKH MP SRXW EXWE\ \KH \IP H Z H KDG KHUUHDG. IRUKHUWDFHGD, GHEXWKHUP DUE®! KDG
UDWBIG BVH DQG VKH BWAKH SEW 6 KH AGQWAVI UDFH KHWHD EXWAGQVWKRG VYR HWHUHQRXI K \R
SHURP XS \R RXUH SHAIMRQY 6 KH KDV KDG ILYH RUML Z HHNV RXWQWH SDGERAN\R UH JURXS DQG
UHVHWVKH Z L@KHDG EDFN IQR Z RINDURXQG - XQH\WH WV $V BQJ DV VKH FDQ KRG MDORI HKHUVKH Z L
QRVEH D P DIGHQ IRUBRQ] DV VKH FDQ J DARS DQG KDV EHHQ YHY KRGHWNLQ DOKHUMP SRXW R CDWM




/JHR ,V :LQQLQJ (YHU\RQH 2YHU

/IHR LV D $ODPRVD JHOGLQJ RXW RI D+HDUW LFp O DMIE X ORVOQQ ¥LE
ILUVW WDVWH RI EHFRPHQY D WIRFHHKRUBEARN WKDW KDV ZRQ HYHU\F
HYHU\WKLQJ LQ KLV VWULGHIDQE GHYHOREDQIWR WRDMNQLFH KRL
SK\WVLTXH DV &RORUDGR 6WDU ZKR LV DOVR E\ $ODPRVD +HRLVVM
\HW WR EH JLYHQ D UDFH QDPH WKH V\QGHFDWHODOL&DYIHHW WRDG
/IHR DW D FRVW RI SHU VKDUH WKHQ SHU PRQWK IRU RQ
JRU PRUH LQIR FKHFN RXW LQWRZLQ FR Q] RU HPDLO LQIR#LQWR.

6D[RQ /DG\ ,V %DFN ,Q %XVLQH

7KH TUHVKO\ QDPHG 6EORRKR LRGARWN DIWHU D VSHOO DQG KDV MX)
LQ,W ZLOO EH D ELW RI D ZzDLW DQG VHH ZKDW WUDFNV VKH ZLOC
WKURXJK WR UDFHGD\ OAKNIHV SSODHBWD WRWH R J KHU XS WR JHW D J
FDQ WKHQ SODQ RXW KHU 6KHIDUVRD & HHDPG@GIDARH QV\SH ZLWK VWURC
DJJUHVVLYH QDWXUH WKDW VKH ZLOO KRSHIXOO\ VDYH IRU UDFH



&DQ $OLVRQ +ROG ,W 7RJHWK

$OLVRQ DND 6RQDOL KDOI VLVWHU WR 3DUBKHDILY/ IR & 8§ WERKMDD
VWLFEN W\SH ZKHUH 3RSS\ LV OLNKMVRLDRAO$CGLEBQOKRV PXK/FRZHQ P
/JRRVH VLUH UDWKHU WKDQ WKH GDXJKWHW KIDTDW® 2R3 RISP\S RDXGH
DQG SUHIRUPHG ZHOO EXW VWUXJJOHG WR KROG 6lKM X B ¥HRADKCH D
ORQJ VSHOO DQG , UHD O O:\HWKDLYHSE WMR. HSHB & HIWHXSI QW DSSURDI
6KH GLG DOO KHU HDUO\ ILWQHVV ZRUN DW %DLOH\ILHOGV /RG]
YHU\ FRQWUROOHG DQG ZRUN RQ VWUHQJIJWKHQLQJ XS Ki8KHVRS
QRZ EDFN DW OLNH V DQG KH LV QRW SXWWLQJ WR PXFK SUHVV)
JRLQJ WR WU\ DQG EULQJ KHU XS WR UDFHGD\ |LWG®HVRKDZLWKHD
SRWHQWLDO WR EH D YHU\ JRRG VWD\HU EXW VKH ZLOO QHHG W
SRWHQWLDO RQ UDFHGD)

OHHW OLVV 3HSHKD

 QWURGXFLQJ OLVV 3HSHKD VKH LV 36KIHKD VHIDGIL @1 VVQHEX B W
WUDLQHG E\ 7TRGDUPR®BQ VWDEOH QDPH KDV KDG RQH MXPSRX
VSHOO DW 6XHHNBEQWKRZQ DELOLW\ LQ KHU WUDFNZRUN EXW JR\
KDV JRQH RXW WR WKH SDHZGCRPANHQR MMRVKIYH D ELW RI D KRW \
KRSHIXOO\ VKH SXOOV LW WRJHWKHU DQG VHWWOHY GRZQ LQW|



6LPSO\ 2XWVWDQGLQJ

<RX FDQ QRW JR ZURQJ ZLWK DQ\ Rl WEBUHERRWWWDNXQOGLEUHED DB
WKDW DQ\ RZQHU ZR X O EHDHQMYDRXV.RUDND OLOOLRQ HOLJLEOH
RI EHLQJ EURNHQ LQ

)RU PRUH LQIR FRQWDFW 7LQHNH LQIR#LQWRZLQ FR

5XVVLDQ 5 HYROXWLRQ [ ODQKDWWDQ /LJKW I 8 6 1DY\ )ODJ [ 1L
6R <RX 7KLQN [ 1LQD %$BRQIHVPDYFHD X [ )DVW 6XPPHU 5RFN |



